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SUBJ: OPENING OF ECLA MEETING IN PORT OF SPAIN 

1. WITH THE ATTENDANCE OF SOME 50 NATIONAL DELEGATIONS AND OBSERVER 
GROUPS, INCLUDING MORE THAN 20 MEMBER DELEGATIONS, THE SIXTEENTH 
SESSION OF THE ECONOMIC COMMISSION FOR LATIN AMERICA (ECLA) OF 

THE UNITED NATIONS OPENED TODAY IN PORT OF SPAIN. THE LAST SESSION 
OF ECLA WAS HELD IN QUITO, ECUADOR IN 1973 AND THIS WAS THE FIRST 
SUCH MEETING IN AN ENGLISH-SPEAKING CARIBBEAN COUNTRY. 

2. THE SESSION WAS FORMALLY OPENED BY THE GOVERNOR GENERAL OF 
TRINIDAD AND TOBAGO, SIR ELLIS CLARKE, WHO WELCOMED THE DELEGATES 
AND TOLD THEM THAT "IT IS PERHAPS FITTING AND PROPER THAT A NEW 

VENUE FOR THE SESSION SHOULD BE PROVIDED WHEN A FUNDAMENTAL OBJECTIVE 

IS THE ESTABLISHMENT OF A NEW INTERNATIONAL ORDER." HE 

SAID THAT "THE EXISTING INTERNATIONAL ECONOMIC ORDER HAS ALREADY 

SURVIVED TOO LONG," AND THAT "IT HAS BEEN TRIED, CONVICTED AND 

SEMTENCED 

AS AN AUDACIOUS IMPOSTER." 

3. AS THE REPRESENTATIVE OF THE GOVERNMENT THAT HOSTED THE LAST ECLA 
MEETING, 

B PEDRO AGUAYO, CHAIRMAN OF THE NATIONAL PLANNING BOARD OF 
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ECUADOR, WARNED THE DELEGATES AT THE OPENING THAT "POWERFUL COUNTRIES 
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OVERLOOK THE UNITED NATIONS MANDATE CONTAINED IN THE CHARTER OF 
ECONOMIC REIGHTS AND DUTIES OF STATES BY DISCRIMINATING AGAINST 
DEVELOPING COUNTRIES." MR. AGUAYO SAID FURTHER THAT "DISCRIMINATION 
HAS BEEN PRACTICED BECAUSE LESS DEVELOPED COUNTRIES. EXERCISING 
THEIR SOVEREIGNTY UNDER INTERNATIONAL LAW, HAVE FORMED 
ORGANIZATIONS OF PRODUCERS OF RAW MATERIALS IN ORDER TO DEVELOP THEIR 
ECONOMIES AND ACHIEVE STABLE FINANCING.” 

4. COMMENTING AT THE OPENING ON THE CLOSE INTERDEPENDENCE OF THE 
WORLD 

ECONOMIES, MR. GABRIEL VAN LAETHEM, UNDER SECRETARY-GENERAL FOR 
ECONOMIC 

AND SOCIAL AFFAIRS OF THE UNITED NATIONS, REMARKED THAT HE WAS 
"PARTICULARLY INTERESTED TO NOTE THE SPECIAL TREATMENT THAT 
VENEZUELA IS GIVING SOME OF THE PURCHASERS OF ITS PETROLEUM." 

"IT IS AFTER ALL ONLY ECONOMIC GOOD SENSE TO RECOGNIZE THAT THE 
DISRUPTIONS CAUSED BY THE SUDDEN INCREASE IN THE PRICE OF 
OIL CANNOT POSSIBLY BE RESOLVED BY CONTRIBUTING TO A DANGEROUS 
INCREASE IN THE 

INDEBTEDNESS OF THE PURCHASING COUNTRIES." 

5. AT THE FIRST PLENARY SESSION OF THE MEETING THIS AFTERNOON, PRIME 
MINISTER ERIC WILLIAMS OF TRINIDAD AND TOBAGO WAS ELECTED CHAIRMAN 
OF THE SIXTEENTH SESSION OF ECLA. A SPECIAL WELCOME WAS GIVEN TO TWO 
NEW MEMBERS OF ECLA, GRENADA AND THE BAHAMAS. IN HIS ADDRESS TO THE 
ASSEMBLY, 

PRIME MINISTER WILLIAMS AT THE OUTSET STATED THAT IN REVIEWING DEVELO 

P- 

MENT STRATEGY, "THE FIRST CRUCIAL PROBLEM WE FACE IS THE TRANS- 
NATIONAL CORPORATION." HE CONTINUED: "LATIN AMERICA DOES NOT NEED TO 
BE LECTURED ON THE URGENCY AND GRAVITY OF THE PROBLEM OF THE 
TRANSNATIONAL CORPORATION." "SOME OF THE OUTSTANDING ABUSES IN 
THIS FIELD HAVE BEEN BROUGHT TO LIGHT BY COUNTRIES IN THIS ROOM 
AND CORRECTIVE MEASURES HAVE BEGUN TO BE APPLIED IN THE FIELD OF 
IMPORT 

OVERPRICING... AND IN RESPECT OF FALSE DECLARATION OF PROFITS AND 
DOUBLE 

ACCOUNTING OF TRANSNATIONALS." HE BELIEVES THAT "THE TIME APPEARS 
OPPORTUNE FOR THE ESTABLISHMENT OF A LATIN AMERICAN CENTER FOR 
THE SURVEILLANCE OF ALL TRANSNATIONAL CORPORATIONS OPERATING 
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IN THE HEMISPHERE." PRIME MINISTER WILLIAMS ALSO REITERATED HIS 
GOVERNMENT'S DESIRE THAT "ALL INDEPENDENT STATES OF THE HEMISPHERE 
BE ADMITTED INTO LATIN AMERICAN ORGANIZATIONS AND INSTITUTIONS, 
REGARDLESS OF BOUNDARY DISPUTES." 

MULLIGAN 
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